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Meeting Date 2007 
 

Company Name Type  

16 July 2007 Nexity (France) 
ISIN: FR0004055887, FR0004169795, 
FR0010112524, FR0010417667 

EGM 

Agenda Item  Contentious Issues      

2: 
Acquire Certain Assets of Another 
Company 

Caisse Nationale des Caisses d’Epargne will enter into 
Nexity’s capital, by contributing its subsidiaries to the 
assets of the company.  
 
Nexity is waiting for the AMF’s approval of the prospectus 
describing the operation. In the meantime, there is no 
information on the operation.  
 

 
 
 
 
 
 
 
Meeting Date 2007 
 

Company Name Type  

20 July  Freenet AG (Germany) 
ISIN: DE000A0EAMM0 

EGM 

Agenda Item  Contentious Issues      

14: 
Amend Articles Re: Allow Removal 
of Supervisory Board Members by 
Simple Majority Vote of 
Shareholders 
15: 
Amend Articles Re: Authority of 
Management to Allocate More Than 
Half of the Company's Net Income 
to Reserves 

Rather than issuing shareholder counterproposals as is 
common in Germany, this meeting features two actual 
shareholder proposals. The proposals were submitted by 
Drillisch AG which owns approximately 8 per cent of the 
company shares. 

 
 
Please note that ISS Europe Contentious Issues Alert should not be interpreted as an indication of  
how ISS ultimately will recommend that shareholders vote. The alert is designed to highlight key 
issues facing shareholders in selected contentious situations.  
 



This issuer may have purchased self-assessment tools and publications from ISS Corporate Services, 
Inc. ("ICS"), wholly-owned subsidiary of Institutional Shareholder Services Inc. ("ISS"), or ICS may 
have provided advisory or analytical services to the issuer in connection with the proxies described in 
this report. No employee of ICS played a role in the preparation of this report. If you are an ISS 
institutional client, you may inquire about any issuer's use of products and services from ICS, by 
emailing disclosure@issproxy.com.  
 
This report has not been submitted to, nor received approval from, the United States Securities and Exchange 
Commission or any other regulatory body. While ISS exercised due care in compiling this analysis, we make 
no warranty, express or implied, regarding the accuracy, completeness, or usefulness of this information and 
assume no liability with respect to the consequences of relying on this information for investment or other 
purposes. In particular, the research provided is not intended to constitute an offer, solicitation or advice to buy 
or sell securities.  
 
ISS is a wholly-owned subsidiary of RiskMetrics Group, Inc. (RMG), a provider of financial risk management 
analytics and solutions.  
 
The issuers may be a client of ISS, ICS, or ISS’ parent company, RMG, or the parent of, or affiliated with, a 
client of ISS, ICS, or RMG. ISS may in some circumstances afford issuers, whether or not they are ICS clients, 
the right to review draft research analyses so that factual inaccuracies may be corrected before the 
recommendations are finalized. Control of research analyses and voting recommendations remains, at all 
times, with ISS.  
 
Three of RMG’s largest stockholders, General Atlantic, Spectrum Equity Investors, and Technology Crossover 
Ventures, are private equity investors whose business activities include making equity and debt investments in 
public and privately-held companies. In addition, RMG has other smaller stockholders who may make equity 
investments in public and privately-held companies. As a result, from time to time one or more of RMG’s 
stockholders or their affiliates (or their representatives who serve on RMG’s Board of Directors) may hold 
securities, serve on the board of directors and/or have the right to nominate representatives to the board of a 
company which is the subject of one of ISS' proxy analyses and vote recommendations. We have established 
policies and procedures to restrict the involvement of any of RMG’s non-management stockholders, their 
affiliates and board members in the editorial content of our analyses and vote recommendations.  
 
Institutional Shareholder Services Europe SA ("ISS Europe") is a wholly-owned subsidiary of ISS. Jean-
Nicolas Caprasse, the managing director of ISS Europe, is a non-executive partner of Deminor International 
SCRL ("International"), a company which provides active engagement and other advisory services to 
shareholders of both listed and non-listed companies. As a result, International may be providing engagement 
services to shareholders of a company which is the subject of one of our analyses or recommendations or 
otherwise working on behalf of shareholders with respect to such a company. As a nonexecutive partner of 
International, Mr. Caprasse is not involved in the engagement and other services provided to the clients of 
International. International has no role in the formulation of the research policies, reports and vote 
recommendations prepared by ISS or ISS Europe. Mr. Caprasse will benefit financially from the success of 
International's business in proportion to his partnership interest.  
 
Neither RMG’s non-management stockholders, their affiliates nor RMG’s non-management board members 
are informed of the contents of any of our analyses or recommendations prior to their publication or 
dissemination.  
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